Galleries are selected for each year of the various periods under study. For a given year, a gallery is selected if
within that year it met all criteria for participation in art fairs, which are also selected for the year in question.

Below is the list of art fair participation selected for each year (Note: “participation 1”, “participation 2”, “participation

3

” refer to the specific participation required regardless of actual chronological order):

1987-1993: participation in ART BASEL or ART CHICAGO INTERNATIONAL ART EXPOSITION;
1994-1998: participation in ART BASEL or GRAMERCY INTERNATIONAL ART FAIR or ART CHICAGO
1999: participation in two art fairs:

—  Participation 1: ART BASEL or ARMORY SHOW or ART CHICAGO,

— Participation 2: one of the following fairs: ART BASEL, ARMORY SHOW, ART CHICAGO, FIAC,
ARCO, ART BRUSSELS;

2000: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami,

— Participation 2: one of the following fairs, on a different continent from participation 1: ART BASEL
Basel or Miami, ARMORY SHOW, FRIEZE, FIAC, ARCO, ART COLOGNE, ART FORUM BERLIN
ART BRUSSELS;

2001: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW, ART
CHICAGO, ART FORUM BERLIN, ARCO, ART BRUSSELS. In addition, Participation 2 must be on
a different continent than Participation 1.

2002: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW, ART
CHICAGO, ART FORUM BERLIN, FIAC, ART COLOGNE. In addition, Participation 2 must be on a
different continent than Participation 1.

2003: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW or FRIEZE,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW, FRIEZE,
ART CHICAGO, ARCO. In addition, Participation 2 must be on a different continent than
Participation 1.

2004: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW or FRIEZE,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW, FRIEZE. In
addition, Participation 2 must be on a different continent than Participation 1.

2005: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or FRIEZE or ARMORY SHOW,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, FRIEZE, ARMORY SHOW,
ARTISSIMA, ART COLOGNE, ARCO. In addition, Participation 2 must be on a different continent
than Participation 1.

2006: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW or FRIEZE,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW, FRIEZE,
ARTISSIMA, FIAC, ARCO. In addition, Participation 2 must be on a different continent than
Participation 1.



2007: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW or FRIEZE,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW, FRIEZE,
ARTISSIMA, FIAC, ARCO, SH CONTEMPORARY. In addition, Participation 2 must be on a different
continent than Participation 1.

2008: participation in two art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW or FRIEZE or
SH CONTEMPORARY,

— Participation 2: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW, FRIEZE,
SH CONTEMPORARY, ARTISSIMA, FIAC, ARCO, ART FORUM BERLIN. In addition, Participation
2 must be on a different continent than Participation 1.

2009: participation in three art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW or FRIEZE,

— Participation 2 and 3: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW,
FRIEZE, FIAC, ARTISSIMA, ART COLOGNE, ART HK. In addition, at least one of these (Participation
2 or 3) must be on a different continent than Participation 1.

2010: participation in three art fairs:

— Participation 1: ART BASEL Basel or Miami, or ARMORY SHOW or FRIEZE,

— Participation 2 and 3: one of the following fairs: ART BASEL Basel or Miami, ARMORY SHOW,
FRIEZE, FIAC, ART HK, ART BRUSSELS, ARTISSIMA. In addition, at least one of these
(Participation 2 or 3) must be on a different continent than Participation 1.

2011: participation in three art fairs:

— Participation 1: ART BASEL Basel or Miami, FRIEZE or ARMORY SHOW or ART HK,

— Participation 2 and 3: one of the following fairs: ART BASEL Basel or Miami, FRIEZE, ARMORY
SHOW, ART HK, FIAC, ART BRUSSELS, ARTISSIMA. In addition, at least one of these (Participation
2 or 3) must be on a different continent than Participation 1.

2012: participation in three art fairs:

— Participation 1: ART BASEL Basel or Miami, or FRIEZE New York or London, or ART HK,

— Participation 2 and 3: one of the following fairs: ART BASEL Basel or Miami, FRIEZE New York or
London, ART HK, ARMORY SHOW, FIAC, ART DUBAI, ART BRUSSELS. In addition, at least one
of these (Participation 2 or 3) must be on a different continent than Participation 1.

2013: participation in three art fairs:

— Participation 1: ART BASEL Basel or Miami or Hong Kong, or FRIEZE New York or London,

— Participation 2 and 3: one of the following fairs: ART BASEL Basel or Miami or Hong Kong, FRIEZE
New York or London, ARMORY SHOW, FIAC, ART BRUSSELS, ZONA MACO. In addition, at least
one of these (Participation 2 or 3) must be on a different continent than Participation 1.

2014: participation in three art fairs:

— Participation 1: ART BASEL Basel or Miami or Hong Kong, or FRIEZE New York or London, or FIAC,

— Participation 2 and 3: one of the following fairs: ART BASEL Basel or Miami or Hong Kong, FRIEZE
New York or London, FIAC, ARMORY SHOW, ART COLOGNE, ART DUBAI, ART BRUSSELS,
EXPO CHICAGO. In addition, at least one of these (Participation 2 or 3) must be on a different
continent than Participation 1.





